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1. The 2nd D-8 Meeting on Financial Infrastructure Development was held in Cairo, Egypt on 4-5 October 2009. The Meeting was focused on the theme of “Strategic Prospective View of Micro-Insurance in D-8 Countries. The Meeting was attended by delegations from 6 member countries, namely, the Arab Republic of Egypt, the Republic of Indonesia, the Islamic Republic of Iran, Malaysia, and the Federal Republic of Nigeria. The delegation of Turkey was represented by their Embassy in Cairo, while the Islamic Republic of Pakistan and the Republic of Bangladesh were not present. Also in attendance, the Secretary-General of D-8 and D-8 Commissioner of Egypt. Private sector from Egypt also attended the meeting. The list of delegations is attached as Annex I. 
2. The meeting was opened by Dr. Adel Mounir, Deputy Chairman of Egyptian Financial Supervisory Authority (EFSA) who extended his warmest welcome to all delegates and hoped that this meeting could provide platform of cooperation for D-8 countries to increase their cooperation in financial infrastructure development related fields, particularly insurance, micro-insurance, Takaful, and micro-Takaful. The text of his speech is attached as Annex II.
3. Mr. Abd-El Raouf Kotb, Chairman of Insurance Federation of Egypt, chaired the meeting and provided speech on the importance of the development of micro-insurance and micro-Takaful for economy and insurance companies.  The text of his speech is attached as Annex III.
4. Dr. Dipo Alam, the Secretary General of D-8, in his remarks, focused on the potentials of micro-insurance and micro-Takaful that could serve as a protection mechanism of small and medium enterprises as well as the opportunity for insurance business in D-8 countries. The text of his speech is attached as Annex IV.
5. The meeting adopted the agenda as attached in Annex V.
6. Member countries representatives from Indonesia, Malaysia, Iran, Nigeria, and Egypt delivered presentations concerning insurance market in their respective countries. In general, they presented their country reports which covered Insurance Profile, Takaful Development, and Micro-insurance and Micro-Takaful development. The presentations are attached in annexes VI, VII, VIII, IX, and X.
7. After having intensive discussion and exchange of views on how to improve D-8 cooperation in the area of financial infrastructure development, particularly insurance,  the meeting has agreed to the followings:

a. Establishment of the D-8 Working Group on Insurance and Takaful (D-8 WGIT); 

b. Egypt will be the prime mover of the Working Group for the next two years (2010-2011); Egypt will also facilitate the preparation of Terms of Reference and Action Plan for the Working Group on Insurance and Takaful (D-8 WGIT);

c. Enhancing cooperation between D-8 WGIT and other financial insurance institutions in order to improve D-8 Insurance Core Principles (ICPs) with short and long term aim to facilitate cooperation in developing insurance and Takaful in D-8 countries;
d. As first step to strengthen and enhance insurance and Takaful in D-8 countries, member countries in collaboration with the D-8 Secretariat and Egypt as the prime mover could propose project proposal in insurance and Takaful related fields i.e. remittance (migrant workers), agriculture, health, life, property and SME’s. The proposal will be consulted and submitted to various international financial organizations in order to obtain funding by grant and/or soft loans: 

· Indonesia and Malaysia expressed their willingness to host the insurance and Takaful capacity building programmes;
· Indonesia interested to propose project proposal on supervision and regulation for micro financial institutions (MFIs), including insurance;

· Egypt interested to coordinate the activities of micro-finance and micro-insurance among D-8 countries;
8. The meeting also agreed to present the recommendations of this meeting to the 27th Session of D-8 Commission in Kuala Lumpur on 30-31 October 2009 for consideration and approval. D-8 Commissioner of Egypt will present these recommendations. The recommendations are attached in Annex XI.
9. Malaysia is considering hosting the next meeting on Insurance and Takaful in 2010.
10. The Meeting considered and adopted the Report of the 2nd D-8 Meeting on Financial Infrastructure Development, particularly insurance and Takaful.
11. The Malaysian delegation invited all delegates to attend the Global Takaful Rendezvous in Kuala Lumpur on 5 November 2009.
12. Delegations expressed their gratitude to the Government of the Arab Republic of Egypt and Egyptian Financial Supervisory Authority (EFSA) and participant insurance companies for the excellent arrangements made for the Meeting and for the productive outcome of the meeting.
13. The Chairman of the meeting and the Secretary General of D-8 appreciated the contributions made by the delegations and wished them a safe journey back home. 
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